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Perhaps the most important coap-
erative principle we follow at South
Kentucky RECC is Concern for
Community, We give back to our com-
mutnity through our People Fund pro-
gram, which allows members to round
up their electric bill to the nearest
dollar, then awards grants from that
fitnding to community organizations,
like schools, food banks, senior citizens
centers, antd many others, whose
financial needs are not being met

by other resources. South Kentucky
RECC also encourages employees to
participate in community events, like
American Cancer Society Relay For
Life or March of Dimes WalkAmerica.
Last year’s WalkAmerica team raised
more than $4,000 for the event {photo
below). Photo: South Kentucky RECC




business with the co-op, as well as
follow hourly electric usage, view bill
history, and pay bills.

Timely and important information
about your electric cooperative and
member benefits can be found on
skrecc.com, in Kentucky Living magazine,
and look for us on Facebook and Twitter.

YOUR COMMUNITY IS GUR COMMUNITY

Your cooperative employees are your
neighbors. Because of our Concern
for Community, we support and
participate in many area causes and
events. South Kentucky RECC is

part of your community, and we will
continue to participate in events and
activitles that help us all. You'll see
co-op employees volunteering for
local community groups, conducting
school safety programs, and sponsor-
ing local events.

In addition, South Kentucky RECC
has made a long-term commitment to
community through the construction
of a new headguarters in Somerset,
The Kentucky Public Service Commis-
sion in March 2015 granted approval
to purchase the former Sumerset
Househoats facility for construction of
the new headquarters. Bids were let in
August, and DW,
Wilbummn Inc., based
in Somerset, was
the low bidder and
began construction
immediately, From
all indications, con-
struction is on track
and estimates for
completion is Oc-
tober, The current
headguarters on
North Main Street,

Somerset, is for sale with conditions
that it cannot be occupied until the co-
op’s move is complete later this year.
Each day, SKRECC remembers who
owns our co-op—you do. Thank you for
your trust as we remain guided by The
Seven Cooperative Principles in each
of our decisions to protect and improve
the quality of life for our community.

South Kentucky RECC CEQ Allen Anderson meets with Somerset
SKRECC headqguarters project manager Steve Wilson, with con-
struction firm D, W. Wilburn, to discuss progress on the building.
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OFFICIAL BUSINESS MEETING AGENDA
ANNUAL MEETING OF MEMBERS

SGUTH KENTUCKY RECC

Where: South Kentucky RECC Farm

(% mile west of Fishing Creek Bridge on
HWY 80 in Pulaski County)

When: Thursday, June 9, 2016
Registration Time: 4:00 PM

Business Meeting Time: 7:00 PM

TThe annual membership meeting of South Kentucky RECC
organizes to take action on the following matters:

1. Call of Meeting to Order
2. Determine Quorum Present

Reading of the Notice of the Meeting and Proof
of Mailing

4, Consideration and Approval of the Minutes
of the 2015 Annual Meeting

5. Presentation and Consideration of Reports
of Officers, Directors, and Committees

6. Report on the Election of Board Members—
District 4 and District 7

7. Unfinished Business

8. New Business as proposed in
Section 3.08 of the Bylaws

9. President & CEQ’s Report
10. Adjournment

Allen Anderson
CEQ
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STATEMENT OF OPERATIONS

For the Year Ending December 31, 2015

Operating Revenue......eimei. $128,691,016
Cost of Electric Service
Cost of Electricity Purchased
from East Rentucky Power ........... $93,010,261
Cost of Operating the
Distribution System ... $20,576,427
Depreciation EXPEnse ..oeeeervorser $7,624,270
Interest Expense on Loans ... $6,114,162
Public Service Commission
ASSESSIHEN L evverrirnirrnesmiarmsssrseinrnanrionns $165,657
Other EXPenses. oo $32,123

Total Cost of Electric Service......... $127,522,900
Gross Margins from

FleCtric SEIVICE . wvmvrirmmrisressreiostsnsesarenss $1,168,116
Non Operating Income $8,7'79,230

Net Margins (Deficit) .o $9,947,346

BALANCE SHEET

For the Year Ending December 31, 2015

ASSETS

Total Poles, Wires, and

Other Equipment.....eeenrresens $238,973,368
Less Accumulated

DepPreciation. i mirsseesenns $63,070,154
Net Value of Poles, Wires,

and Other Equipment ....o.voserne. $175,903,214
Investments in Associated

Organizations e $64,755,284
Cash and Equivalents.......o.emene $15,542,262
Accounts and Notes

ReCelVable . ormmmrmeiriisermeressans $6,811,190
Material in TOVenLOrY. e $1,385,640
Prepaid EXPenses.. .o SR $639,354
Other ASSEtS.mmriieeireriaeserraesens $5,701,212
Total ASSELS vrvreresmrersnsreresersesererenns $270,738,156
LIABILITIES AND MEMBERS' EQUITY
Consunier Deposits ..vormernn: $1,561,236
Members and Other Equities...... $104,217,720
Long-Term Notes Payable ..o $137,561,460
Notes and Accounts Payable

Owed to Vendors ... iersnenn $14,982,079
Other Liabilities vurwesssrsesssesesesens $12,415,661
Total Liabilities and

Members' EQUILY....o.ouuururorsrerserses $270,738,156

Suth Kentucky
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~ Registration - 4 p.m.
Business Meeting - 7 p.m.

EDT

Thursday, June 9
SKRECC Farm

3/4 mile west of Fishing Creek Bridge on KY
80 near Nancy, KY, in Pulaski County

* Free bucket and light bulbs
for all registering members
* Prizes for all ages
*Information about South Ky.
RECC and our many services

* Rides and fun for the kids

Call (606) 451-4137 for more information.
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